
FINANCIAL MARKET
Profit Taking Causes Recession

in Stocks After Further
Advance.

Blocks \\«i_ ¿trong during most of the
reaaion yesterday, and the trading was

tactivo In the early hours, slackening In
tli« afternoon, with total transaction« a

little smaller than on Thursday. In the
last hour profit taking and some scat¬
tered short sailing caused a recession,
which resulted In an Irregular close, with
rather more net advances than declines,
most of the changes belnR fractional, and
Ylnal figures helng In practically all In¬
stances above the lowest of the day.
-Covering of shorts was a factor In the
advance, tha bf;ars being Impressed by
the evidences of bull control of the mar¬

ket, and the rise was aided also by a

fairly large amount of commission house
buying. Many Issues made new high
records for the current movement, among
them Amalgamated Copper and Ameri¬
can Smelting and Refining common,

which were "benefited by the improving
demand for copper metal at ateadily
rislng prices, and American Can pre¬
ferred, In which the dealings were large,
an they were in numerous other ape-
<-ialties and in various stocks ordinarily
inactive Lehlgh Valley was conspicu¬
ously active, and rose more than a point,
losing its pain In the late afternoon,
however, u did most of the other rail¬

way issues, and closing fractionally
down. There was no news of a sort to

affect prices, but the sentiment con¬

tinued cheerful, despite the possibility of
ncrious unsettlement of Industry and
business through a coal strike, the basis
for the hopeful feeling being the im¬

provement in business confidence and in
business activity, to which fresh witness
is borne in this week's Issues of the mer-

ee^ntile reviews.
A firmer tendency is reported both in

call and time money rates, and an in¬
creased offering of commercial paper la

noted. Stock market activity naturally
tends to strengthen quotations for loana.
an. furthermore the heavy loss by the
local banks to the Sub-Treasury and the

borrowing in this market for Berlin ac¬

count serve to encourage the expecta¬
tion that the time is not far distant

when our bankers will be able to secure

much better figures for their funds. The

monetary situation here Is absolutely
pound, and the fact that we are lending
rbroad and are piling up a big credit
balance on export account should dispel
any feeling of uneasiness over the future

of the banking situation In the United
Ftates. The full statement of exports
und imports, received yesterday, shows
that exports of merchandise in February
were larger than in any preceding cor¬

responding month in the history of the

country, with a similar re«_ord for im¬

ports, the excess of exports amounting
In value to $64,657.518. against an excess

In the same timo last year of $64,362,665
end an excess of imports in 1910 of

$"..5."i..950. For the twelve months ended
3'ebruary 29 the excess of exports
amounted in value to $56_,16.,067, mak¬
ing an excess for the last two years of

$982.066,335. It is no wonder that the
Vnited States is able to lend money to

.foreign countries. Treasury statement
fleures for the month to date show on

ordinary account an excess of receipts
over disbursements of inore than $8.-
000,000. against a deficit in the same

¦period last year, while on all accounts.

Including Panama Canal construction ae-

tount. the surplus aggregates $4.000.000,
compared with a deficit of upward of
$1,680,000 a year ago. According t«> the
known movement of money In the cur«
rent week tho local banks have lost a

little moro than $3,000,000 in cash hold¬
ings, owing to heavy payments to tho
Sub-Treasury and gold exports, which
more than balancer the g.iin on interior
npcrati'T.«

mi.

MONEY AND EXCHANGE.
THE MONET MARKET. Money on call

epened at Vft per cent; highest. _'¦», per
rent; lowest, V% Prr cent; losing 2*» per
cent: ruling rate Vg\ per cent Time money
was Mrmly held, hut th« demand was so
limited at the asked pri«-es that the market
vas rather flat. Rntes, OAOteSA per cent for
aixty days, 34 per cent for ninety days, V»
OWAk I'er cent for four months and 3.*. \
per cent for live and six months. 44 per
cent for ten months. Mercantile paper
was in moderate demand, with a somewhat
rfatricted supply. Ravs 4f?44 per cent for
glvty and ninety days" indorsements; 4'q-
94 per cent for choice four to six months'
single names; 5 per cent for others.
TORSION KXCHA>__ E.-Tlie foreign ex¬

change market opened quiet and about
etaadv. Rates for sterling ruled about 5
point.- lower than the previous closing
figure, but Continentals remain unchanged
The market closed llrm.
Bankers' posted rates follow:

Sixty «lays. L'iniand.
Furling . 4KB 4.88
Germanv, reichsmarkg. M8» (..*>*¦.
JMglurn. frsne* . 9.934 R.194
Vari*, francs . M»\ 9.19%
Switzerland, franc» . 5._o'<_ .'. 1 *%
Holland, guilders .9R19 40.35

DOMESTIC EXCHANGE..Boston, 5c dis¬
count; Chicago, par; New Orleans, com-

£ierclal 60c discount, bank $1 premium; St.
ouls. 10c premium bid, 15c premium asked;

"Minneapolis, 10c premium; Cl arleston, buy¬
ing par. selling 1-10 per cent premium; San
Francisco, sight 24c, telegrai h 5c.
BANK CLEARINGS. - New York, ex¬

changes $317.10_.377. balances $16,981,309. Bos¬
ton, exchanges $29.187.616, balances. $1,132,654:
Baltimore, exchange« $4.778.7:., balances
90*52.216: Chicago, exchanges $19.620.993, bal¬
ances $3,766.893.
SILVER MARKET.Commercial bar sil¬

ver. 5S4e; Mexican silver dollars. 47c. Bar
silver In London closed at 26 15-16d.
MEXICAN EXCHANGE..Mexican ex¬

change In New York Is quoted at 3014-
8VB-TREAST'RY.-Th. Sub-Treasury was

ft creditor at the Clearing House $3"51,3o6.
#

U. S. TREASURY FINANCES
Following is a comparative statement of

the United State.! Treasury's revenue and
expenditures, including expenditures on the
Panama Canal, for the month so far re¬

ported and the fiscal year beginning July 1:
Mar. 1, Mil. 1.1L

Jtecelpts . $_**-.(>:.s._72 937.IH.WB
»xp.rolltur«-» . 9MMJN 3-.l41.B4B

l_fesi enpenditureg_ * $1,02*..10
Kaem rteetpta . $3,003 .64-
I'iscal year le ritte

ftaealpU .H73.400.73. 4*0.705.619
fcxpiiiilltur«» . .-.14.6M-.0&4 (110,863.728
Hvm r \; «r ¦iitiirrs.... $41.21?Set $30.160,107
Panama Canal expenditures for the

month to date have been $10,246, and $1,-
99.008 >ear ago. and for the fiscal year
expense« have been S_-._S1.__9. against $26,-
93_ 8_: laut year. Total amounts expended
on purcliaxe and construction of canal to
di-t- t39S.0ll.7tt. ,

cias.siiitd receipts for March i«> date,
compared with 1911:
CuMotnt .$1».17l".7'J4 $1«.W_».182
Zncrnal revenue . l.'..470.S¿« 1&.999.CU
Corporation tax . ..2<!.0_7 001,45.
i. In «naneo.¦ . .1,060.654 2.107,6.2

.-

GOVERNMENT BONDS.
Mar. 21-- -Mar. 22.

ni'l. A.ked. HI.]. Aulced.
t" 9. 2- r<c. 1_30.100'A 101 HKi't 101
t*. 2». coupon. 1U30..100% 101 ty 100% 101H
t* S. «a. re«.. 1M8.102H 102% 102', io_
T*. 8. 3«. coupon. 1918..10_'_ 102',,
II. 8. 4». re_ , 1026.. .113*. 114"* 114 114V
V. S. 4s. coupon, 1938..1U* 114% 114
Panama 2i. leg.. TO36. ..I'm. luO.
Panama 2«. ng. 11'3* 10o'« l_0'4 .

Panama 3», repta., 1MI.102 102% ini'A 102%
Panama 3«. coup.. 1W1..I2 102'-«, 102 102%
Pint, oí Col. ."in, reg.tnii 10r.
»lut. of Col. 3s. coupon. 106 10&

H. M. BYLLLSBV & Co.
ENGINEERS
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: 06 sot t h la s allí. streft

CHICAGO
trtlin., Cr. Ohlahoma City, Okla. Mobile. AI* .

IN ÏHE LATE T
NEW YORK STOCK EXCHANGE SALES-FRIDAY, MARCH 22

Actual ¡Sales. Closing.
I Op.i Hi. Low,Fini bid. Á*k

i 1%.
77% 'ité\
.2% 63%
68% 69%
17% l*»*-.

1 4 'S'* 4-1
77% 7s 71 78%
titea 63*-. 63>« r53>«
68% 5<»% :.s-% :.v%
17% 1S% 1S% 1*%

-.:»% i"»% w».i<x*,i<-(''- i««'.
Í-SV. 57'-,! *,«>%: 66***,; 56% 57
51% 62% mi,; r.2 51% :,:>,
an :ir« ,219 as .i-- 219
22% 0 :_;*¦*' 23% 22% 22%
SS 3'.« ?7%' 38% SI

*

.">'«
12 12 11% i: 11% 12
66% K 56% 56% 66*4 "»7
80% S3'-, S"* S3 S3 S3'

107 ÍCT1.. l«-7 1<>7% 107 107'

"Sh'rs ' Not
sold. ch|<e
600. '4 Állla-Chalmerí Company...

1,300¡. % 'Allls-Chalmers Co. pr.
«JC.-3-J0 «1 Amalgamated Copper.
1,60u, .1% American Ajrr. Chemical..,

1«*»,«:00 - '-j American Beet Sugar.
22,335 -1 American Can .

8,fWX) «1% American Can pr.
8,0cm 4 »i American Car & Foundry
2.600 4l% American Cotton Oil.

40: . American Express.
1,140 + "4 'American Ice Securities....
3,000 + % ¡American Locomotive .
700 « % IAmerican Malt .

»SOOi ? «-_ ^American Malt pr.
il'Jfsf) t_% American Smelting .

800, t % ¡American Smelting" pr.
KiO. ? % Am. Smelt, pr B, ex d IV- te M So K R«'. f*«S.

Ml f*% American Snuff .128'. 12_'_ l_.S-._ 12%-_ 1_-

7.1«J0 - % American Sugar.«l_h l'-S"*. 127 128 1127*4128
l.îViO +1% ¡American Sugar pr.1_1 122%|121 121% 121 122
6,700. + «4 American Tel. & Tel.147% 14.*% 147"* 148% l-W%¡14*iVH
1,000 -2% 'American Tobacco .;263 2^'. 2«*v»'4 3fin'4 _«1 |26JV*j
Mi « % American Tobacco pr. new 108% 103% 103** 10.''%¡-1 .

200. + **_ .American Tobacco pr, ctfs. 10»*"% 106% 106"* 106% - .¦

IX»: - American Woolen pr. M% B%| »% M% »% M
4,600. J, Anaconda . 40'.. 10% 10% 40% 40%! KM4
3001+1 Asset.«* Ttealiiation .Ill 1111*. Ill HI'... Ill lilla

11.40N ? "4 Atchlaon .10S ¡II»'. 107%Kig% 10R%*106%
2001 4 % ¡Atchlaon pr.I10S*>_!108(*. 103% 108S 103% 1"3%
4O01 ? «4 (Atlantic Coaat Une.,lîti» 129% 139 I»**, 138*», 139%
MS + 8 Baldwin Locomotlv*. pr....;104% 104% '*>4*. 104*4'104% 105%

2,200 + S 'Baltimore- A Ohio.
1,400'.V* Batopllas Mining.
650. % ¡Bethlehem Steel.

7,6«50 + % Brooklyn Rapid Transit.
100. Biitterlck Company.

i»*) -
100 ? %

«.O»' %
1,4110.3
600. HlOO' 4 '..

10.41«» +1%

1912.

i A«*táai ¦*.*.. fClortñ¿T
[Qp, ni. Yom FinJjBld,\Ask

\i... Kansas * Texaa...... »% -"-a __% -"» '-'.,:!"- r:lj
II ... Kan.-iis ft TVxas pr.. 63% 68% «3% *»% C
Missouri P&dflc. 43% 44% *-..¦¦¦ <3't ?3'*. 44

6,100
3,921 i

60 - .Canada Southern.
2,170- % ICanadlan Pacific.
EÖOi -¡Central leather.
4001 Central Leather pr.

.«$,600 41% Cheaapeake & Ohio. MV
200 - '4 'Chicago & Alton.! lit**
«100 ? -, jChtcagro Great Western.| 19
l^W. "»4 ,'Chlcago Great Western pr., 37
2.100! + », ¡Chicago, Mil. ft St. Pauf...'l09 !l<W»!109
100-iChlca-fo, MU. A St. P. pr. 145 ll.r> 145
875' + U ¡Chicago & Northwestern...

S.C0O 4 **. 'Chino Copper.
2.S00 +1*8 '("olorado Fuel A Iron.
1_»0! + VÍ ¡Consolidated Gas.
VW)!. h ICorn Products ReflnlnK....
lOO1-Corn Products Heflning pr.

vñ*n toy/, M»«» m»*. 10.1«. lor.'-..
. m i-*«, i1* i'« v, v-
.i 8i*ii 3i% 3i -M si n%
., SU« 821.«, si'4 12 82 *£*£
J 30 M ?" M 9*g\ 9»
.. ITU 67',.' 6?i . o;!, o-!., 7o
238H 23' 23".!» 2:î;t*_ 283 2.Í3'»
MU 2M4 -3'j 23HI ^'4 »"-4

.' S9',4 '*.«', i*»'« 88Í4 .*'' ^.r
78*»! 7«;-« 78*44 7S'4 7»»',
IM4 19% 1!'*« 21 24
T«'«1 l!> 1!»'4 IS IMi
r.\ MTá 87 87 mî

U"'4.10!''« UHWi
14.'. Il" 14.V-*

Mi + K i'-ub.-Am. S. pr. ex d-lVi
S^c-C», f ".; Dlstilllnir Securities.
HjOQl . fc*,r|0 .

2.520.H Erle 1st pr.
MM 4 H ¡Erle 2d pr.200' - Federal M. A S. pr..

HL'-j 142'î 14-'« 11.*-«.!!:'« 113
SSV?! 27'« 26-ÂI 27 26-2 2«%
27'-. M% .-7'-, .*.¦-, 28H 2!«'«
14P/141Y141'« Hl*4 i'1*1» m1*«
14 14U. 13'»j 13-'.: 13\, K'-t,
81'.2 M'-. 81*. 81". 81 «1 i
94\ 94"-« H% !»l--« 93% !'.'.
ar, .--, 31'-., S3 82«A 82N

..I St-A» 37'-. ?/,' 86*>4 .".','., 86*-4

..! 66'»' t*.**« 66Vi B&Î4 MH «'"''4

..47 47 47 47 «W's 4«S
..j 40 | M 4'» 4«> X) <*0-.«

200
400 - iGeneral Motors
300- + 14 !G<«neral Motorspr.
800-IGoldfleld Con.

1.800; - iGreat Northern pr.
«1.660; + «T. Great Northern Ore ctfs.
100 4lU iHockln-c Valley.
100.1-_ iHomestake .

8,400, + i, Illinois central.
2,100* 4 'i |Inter.-Metroivillt-u-i .
l.fjOOi 4 H Inter.-Meiropolitan pr...
2,100 +1*4 International Harvester..
4,000 4 ~s 'International Paper.
2,">00 41V4 ¡International Paper pr.' hft\' ,'.!^l«,, f.7'.'.
1.800-1 ¡Inter. Steam himp. »T«' SI'«' 3»>

General electric Co.16«>'« l«36Vj 1»'.¡'« IIIÜW 1«"7
.1 31 31 30*4 80-4 30t4 80%

77' 77\: 77'., 77% "*£ 71
. VU *%< 4\ -x\ i-.,' 6
123*«* 134 13-'« i;t:vir,i4 132*.
8*%! 4!'3 tt\ 4"ii I"-'«, 41

. 127 127 ¡l_-7 127 ICO

.IM 90 l*' »' M !'l

.IM ISmilM l*"- 130*4 »H
V«**, 19*-« 19'« 19«*, I'.«'. 19'«
M E0*i BWi .r>% ".. -

.J11BH*11T !il.¦«'¦«. n»"\ IM 1H'»
13 14 13L. Il 13% 14

Ki :.:¦'.
29 « 3D

»00 'intf Steam Pump pr.
rn300. "* Kansa-» City Southern.

10*1-3% ¡K. C. Ft 8. A M
1W; 4 % ¡Laclede Gas.
1»^ «1% iAke Erle A Weetem.

23,700-&, I>ehlgh Valley.
U00 4lU ¡Liggett A Myers.
MM 4 *. Liggett A Myers pr....

8.600' 4 i. :Louii~.*llle A Nashville.
lf-0 - Mackay Companies.
f-001 - Marine .

200« 4 % Marine pr.
200.1*4 !May Dept Stores.

1,300900' 4 % !Mlaml Con. Copper....
8571- Hj IM..8.P. A S.»3.M.. ox «1

82 M 81% K1S !*-l'" tó%
r%¡27V4 27% 27«. 27 27'

..' 73% 78% 7R>« 7s-*! 78% 81

.. 105V4 106% lo:,'2105% ifl*j"i i«if.i

.. 13 '13 13 13 12 14

..1166% 1671 j 166 1«W 161

..1178 IM 1171 17S% 179'--. 180

..no1*,.îioi, nos iuii,'iio in

..jl*****%lß*n_US"*% ir--.;. MJtVi 157'

.. 79S T.c ',<<*> 79%| 79% S0
.1 4»« .'» 4*'«. 5 4S ."¦
.' 22 22 22 22 21% 22*

.. 71%! 71V«i Tnv 7(ft4 7'»., 71
24%

3i.y-, 18»*'. TT-C« IM%|186*^

BANK STOCKS ON STOCK EXCHANGE.

STn'rs1 Net T Actual Sales 'IosIiik
Op.' Hi. I^wiFInl Bid. A-It.old.^chge

2.2 i<""*©m-m«src«» .77IMJ *»* MI IM. 207 210
15Í-»2 'National City.<437 437 437 4X1 14» I4S5

Natioii.il B1_C.11.153-*4!IS4%1M IM l-«"-v 15.

National Bnam. ««ï stp. M% lt%\ 16 16 1H. »H
National Knani. 4 Stp. pr: H N M 93 91 ¦'¦'

National laud. ¦¦>>'¦-... f">:« .*% 58% B8J4 H->i
, National Of Mexico 8d pr. ::¦ '. 30% *''.-. S0% 3^S' 31

- 1. Nevada »'on. Copper. .» ?**t ai -O'« »*? -»U

fJJ. New York Air Urake. 52 m'-¿ ¿2 M'o S4% H%
i¡ New Tot* Outrai. 11:^.118% 113'« 113% 113 113%

.: N.w York. N. II. A H.13.'*-, 139% IMH». 139', IM UM
"» N.-w York, Ont A WestJ-«

8.400
41»'. ¦% Norfolk ..'outliern.

1,9.1. % Norfolk ft Western.
MO,. "« North Anierican.

G,"1" - Noriiu-rn Pactflc.
Ontario Silver.

M % Pacific Mall.
3,334 - ;P.*nn.«ylv «nia Railroad.

3u«i - ',. Paople'a «'.as & Coke...
.',1 . Phiiadoii.lila Company..
i«- ', P., <\, C, A St. I..
1»v> . », IPittsburg «'ohI.
200. .*., Plttaburg coal pr.

2,250 % I'r«-.-.-.-.! St«-e| 1 '.ir.
166 % , Pre--.-»««I rfteel '.»r pr...
«7" ? % Pullman Company.
70u +<Vt P. I,or111ard.
700 4% Hallway Steel Spring.

6,100 4 % ¡Ray <'»«n.
69.10»» 4 ', Rending.

r/Xi'.1 I'r-adlr,. 1st pr.
1,'woi. % Republic Iron ««« steel.
630]. % Republic Iron &- .-"u-el pr..

7.1'»'. '.'". k l-l.iii'l.
:;,..« Ilock Island pr.
I.r/J?.. % 'St. Louis A S. V. '2d pr.

38% 39% S8", 38 3:« 3n%
l.s'i 4V, 4« Ys 4<l 48

100'--.109% 109% 1O9««í:109% 109%

MO St. Loiiirt Sotitliwestern
108 » % ft. Loula Honthwesteni pr.
120 '- »Sears-Roebuck .

M
" .*-'!f>*-.*»-Sti.-fr BtOtri ft iron..

1,300 4 'r Southern Pncltl«-.
jon . s,,. p. Ri,o Buy. pr. sKSf...

2,ñnn-.-"«nitliern Hallway.
toll Southern Railway pr.
100- Standard Milling pr.

13,1«**» ? % Tenneaaee Copper.
a«« TeXMft Pacltlc.
imi_ i. 'T«xa«» Comnuiy.
;.4*. % Third Av«, u. ft, new.

Vm +1 -Thlrrl Ave. Tl. Tl. rtf«..
IM . % Toledo, St. I, A- Weit..
100
1, %
IM %

4K.Í»1_ « %
1028 %

30«» 1
M1 ! i
4.,.
inn. Y,
YS, - %

'Toi-j-io. Ht L, «s w .-m pr.
Twin City Rapid Transit.
I'tlderwood T'wilier Co...
¡Culón Hag ft Paper.
l'tiion Pacific.
Iiiioii Paiiiic pi.
Pnlted I>ry C«-«o.1h.
itiiu-ii Hv. Investment

39
4«. 4"

". l«''.t.,; 108% 109% 109% '"'

¦9% 79% 7««% 78% 78% 79
;;¡122>%,122%¡1_2 122 122%|12%
,.l S 2 1% !%

I2%! 82% 31% 31% 81% 3'-"
124 , 124% IÎ4-%1_4% 124**. 124%
!07«4.107»4 107»4 '"- , ^"'l* *(r*ls
[09 108 109 IM IM 1,-,'j

- 106% 1M% 106%¡1C6 ,1-00
Il 19 ! 19 19 1»% 19%
H M >% 79% 79 80%
34' 35% 34'^ ;.4:: 34% 33

.. 101V4 101% me 1«H% 101 102
160 !«¦«'".ült» 160 C.'-'j IM*.
|M |M

*

lv'i 184 UM l-sl
32% 31 .. 82-i 31% ¡t'*

... 1- 17% ¡7 « 17% 17%
158".ll39%lM I58«ii 1C-8",4|1M%
tas/J v-i'.l 88% v..i... 89% "t*f*%

2_% 21% 21% 21% 22%
73% 73V4 73% 73 73%
21 M% ...?¦.". 26% 36%
S3 (2% 62% 52»i 52%
4. 41% 11% 41% 42%
33 82% 33 I M 33'.

7». 7.'. 74-2 74% 74', 7.'.
154% lr-4% 154% 154% 153% 154%

.; 49 49% 4:1 49 4S ûo
iiii_H2% 111% ni%ni%'ii:.'
11" U0 110 lit« l"7;s 110
.V,, 80% 28% 29%| 29% 28%
75% 75% 7,'»%l 76% 7.'.'... 75%

.61 61 A »il IM ,63
. ; 40% "*-% 39*4 .,''r'< 88%

.; 23%| 23%| 23% 23%| 23% 2.V«
:«: . M% M% 94%: M 97,
a 4.; a a 142% 4?,
H .'»3 ' M ! H - -

1»%, 14% '«% 14%! 14 **"'
¦.. .« ;.::.-., S3»« 33%I 82%
103 ilOS R% l« .

l".'- llOC
100% 100' 100' 100% 99% 1"-:
7>, 7'« 7% 7'«, 6% 7

168% 170% I»% 1«'"\ i ¦. I« 4
91 92% 91 9-.' 91%] **2%
8S - IM 99 '«. L00 9*3

*

IM
M ;;". 35

"

3.'« 84%¡ M

73*i
2»;..
62%
41%
33

l'nlted Hy. Inveatment pr. »>3%i 63% 63% 63%
i'aet Iron P. A F. 16

S. Cast Iron P. «t F. ]>r U

IM »1 Y
70«-»' .3% r

î.aoo -i y
i,oniy. % c

2îii * % IT,
MO % W

79i;-in »» HT,
1.200

16,000
ino
44*.

M

s. Bzpreaa
S. inrtuftrial AJcohol.
S. Ind Al«ohol pr.
s Realtjr *» Imp.
s. Rubber .

Rubber Isl pr.
Hiilibor -<\ l»r.
Ht-ei .

IT. S. Si. «I pr.
% T'Mh < opper.
% [Vlr|-*üila-(*ar. Chemical.

s

M
33
100
71

i»;
B
Kl

l 33
102

16
IW
96
83

I«*»)

16

t'»*2

03% 63%
16% 161..
52% 63

3J14, 35
f«-'. 102
70% 7171% 70%

52% 63% 62H 52%| 62%| :.:%
114 114 113% 113% !'.:: 113%
78 7*% 7s 78% 77', 78'
»,7% M% '*7', 67% «.7% t',7',
118

'

118% 112 113 112% 113
.' >% 69% 68% 59 .".< ¦"-*".

53«. 65 63% .A ¡M :.-.

Virginia-l'av. Chemical pr 121% 121% 121% l'.i% !*»'-.. 121%
Virginia Iron, C. A C.

.1 Vulcnn Detlnnlng.

. Vulcan Detlnnlng pr.
i«<0 % Wahash pr.. .

20 .. Wells-Fsrao Expresa.
% Western Maryland.

::.7«o % Western Pnlon Telegraph
2.2*«'' % Westlntchouse Kl A Mfg.

% Wheeling a* Lake l'rie...
4f«o Wheeling A I. B let pr
100 1 Wheeling .î- I* K M pr..

63% 63% «-/>'. 60%l 61 , «V,
'JA 24 24 24 2S%| B
M [M (M M I 83 I M
is% 18% lf% 18% 18% 1"»%
114% '41% 144% 144% 144 ,14«;
61% «;2% »'1% 62 61%' 62%
83% si'. «3% «.4%. *M\ M%
::, 75% 7:. 7;.% 7"%
8% 8% 8% 8% 1% 9
22 22 22 22 21 22
11%! 11% 11% 11% 11 V:

T..tal sale.« for the «lav, 71.'...'.'.; ¦hares, onipnr-M «-.¡Ci IB.7M
sliarcs for tho COI responding «lay In 1911.

T'«tal sale? January | to Msreh 22. Inciusttre, I7.I16.M8ShTlg.
^rrmi'ar^.l wltli _»î.l4*>.3't. *.|u«re- for the ki.hi.- i>.-rlo,1 In I8_L

BOND MARKET SALES.
3000 Jap 4%« 93%
2000 <5.) 2d.WH
1000 Rep of C 6». 103%,
9000 N Y .State 4s

1061 .102%
1000 N Y C 4%s

1957 .107%
do .107%
do 1017 102%
do 4%s 102s'
do .102%l
do 4s 1999.109
do 19-9...100
do .100%

9«. 99%
«8
ll_

1000
4«00O

I30OO
B00O

IS'»"«!
3000
9990
14000 AJlls C*n
1100,1 do
14000
MOO
2000
1000

r\e
ta
ta
ta

1000 Am H
ta

301""» Am F
HiOO do

62000 do

asoo« >

900
.v«»

9009
6000

99000
7<v>o

100. lo
lisooo
1000
11000

4O00 B &
4s

ft.",'-.
.s*
* T. I
. 99V
P «S.103"«i
.103%
.199%]

21000 An« TAT
Cvt 4*-ll-i-i»'

100O do .115%
1000 do COI 4e. m
10000 Am Tob flf-lSJi?
5000 Am W V Bs B8%¡
1u«> Ann Ar let

4« .". g
IiVmi Armour 4%*. g. ,

12000 do .1»I%1
1000 A T * S f

A11 4* »I'»
do Gen 4s. l'.'t'
do .i'i''*
do .99»
_o c\i :.*.i"'>\
do 1"''
do .1«'-'
do .KK»'.
do Cvt 48.10*'%
do 1999...199%
<1o 103%
do .103'«

15000 At r I. ft N
ta .ois;

O Oold
.ft»H
a fin

ta Pr'mi .*%
toPJ N
31* ... ¦

do Hw 34s 01%
30OO Beth tl Bs. 08%
j.iooi B Ttti Av

1st Cou 5s. 104
2000 do .103%'

47000 B R T ta... W
102000 do .9T%
9000 Cal O A El I

fis. 96%
loooo do . 0*
9000 ran Po 2d..ion'»
1000 Caro C 4s 02%
1000 C of (in ("on

b» .10»%
W.10 Cent 1. B* 05%
_00O do . «9*4
HoiOO do . 95%'
1090 C * 0 Ctrl

4%s 99
1000 toOen_%a.l01%
3000 do .101

10000 C4EI R"f
ft Imp Ai. »>>

fiOOO C * A ta.. "2
120o0 «lo 3%s 63
OOOoO Chl. * M W

Gen 4s... OR
4000 Chk B * Q

(Jen 4s-OB'.
do Jt 4s 99«
do .0«%;

401 "0
26000
2000

21000

10000
10000
99000
fiOOO
4000
8000

ge '¦.>'.":
do Deb Bs.l01%¡
do .101
do 111 Dlv

4s .W>%
800O do low 1)1 v

4«. »»%
leooo c c;t *_* 4s. 51%
9000 do .9\\»\
BOOO C M A 8t P

4s 1934... 91%
80X> do Gen 4s

A . OM*;
83000 C M ft P S

4s . »4
16000 C m 1 A T __..]

Ref 4s.... *0\¿
2000 do. 80%
8000 do . 801.
1000 do . 99%

IflOOO R 11 IS 72*.
1000 do .72%

10000 do . "2%¡
2000 CJ.lno C «s. 122
2000 C D m ï ta.ttA
1000 C C C. A P<

T. C W ft
M 4«.01

10000 CI,* W Bs.110%
4000 Cr.i Ind Bs.. 74
1000 do .Wfcj
2000 C F * I r'*"

_s .MO
9999 C Am 8 ««. 0;

12000 P ft H Tief
ta. *.**%

4OOO do Ot 4s. {*'.
3000 do .OH
1000 Pen A P. O

16000

soon

2000
»SX»
Vt.fi

24i »>0
1000
20. K

f.. | fl
ÎOOOO
10000
2000
4OOO

6O0O
21*10
21100
*Oi>l
2lTOO
1000

10000
21 lO<|

3100

100. m
1000
1000
1000

lfiOO

n.Vio
1i«iO

17000

19990
S100U
.-,0000
300«. I

? .00
19 00
2000

57000

2_00
1000
wyvi
11000
4000
2i_>0

IO00
1900
niioo
10.10
mon
UHiOO

2000
Nk«i
99 m

loooo
4000
1900
looo
400;
lOOo

1«-Klll(l
4000

IRO^O
1900

49000
¦¿AOfll
24000
7»iOO
2000
2O00

1000

ï. 0 & If ta
4«, UMl. K*

US * Myers
Temp 7s .120»
do.V20\
do .!»%
do Temp ùs "«'I'v
do . »Hi

I. 1 Ref 45 99%
do.96%

I. ft J IMg 4B 91%
I. ft N I' 4«. 99%
Ms.lnn 4%s tj%
do *"'""»

M ft -t I. Ton
fis .101%

M K A T 99 |1V.
Mo P Tr fis..100
do Cvt fi«. *7%
do 4s.74'«

V Y A It ne. 9«
N T t. I"-'

1984 ... ««%
do Grn .*".%¦". 07%
do I. 9 <"ol

r,i,_ S3
S «i ( ft Ml
4s.00

N V Q _r ¦ I.
H 4 p 5s lot',
ta .103%
do I04
d.. 4S k"

n y 1. ft or
lut «s.113%

S Y *_ H 9 H
nob ft« Rag 11,
do Cvt "'"-¦ W«
do 4i« 1999. 92 .

.. y Ry« Temp
4,

do -l "«'
do Ternp 3s M'r".
ta
ta
do

; ï
do

; y
4%s

; ft
4«
.lo
p

do
do
do

T 4Us.

do
ilo
do
do

y &
do

AxCon
do .
do Ref r.s
do
do

20OO
1000

10000
loooo
1000 V ft M Gold

99%]
W
ml;
«*%.
»38%;
«o

2000 I>t Ed 6s.. 101%;
BOOO D Pec C Bs. 74%
2000 do . 7S%

97000 ta . 75
4000 do .76%
10000 do . 74%
1ÍI000 Du Pont 4',s 91
6000 Erle 1st Con - I

4s .Mb
do. M
«lo G*n 4s. 79
ta Cvt 4s
» . 7Mi!

do . IMf
do .7»V
do . 79
do Pa C T

4s . 80%¡
15000 Pia 1 C Ry

4--.S . 97%
8O1» Gen Motore

«s .100'i
10000 Gr R Heb B 12
1000 TU C R«f 4s t»7.1

2IIO0O int-Met 4%s ¦**':,.,
14Í-00 do .f3%l
1O000 do . «VI
*_K>0 do .«3>_
7000 |nl Nsv Bs. BOS1
6000 Iowa C net

4s . 63',.
11900 K era*

w .. ao I

îaioo
1000

1B1000

Cirio
IBOOî»
10000
loor)

e,
.-:.

10000
1000

1000

4000

r^ioo
r_ioo
9999
3000
22000
700.1

14ÍMN»
11000
1000

1000
400O

1000

2000
2000O

1000
7000
1000
3000
loot»
2000

2000
ÎOIK»
7fi>i0
.O^iO
1000
9999
1000

2000
11000
2000

2000
51000

4000
10000
1000

2000

2000
1000
BOOO

_4000
fioon
3000

1000
5000

1«4l0.t
H«."«'
IIWl
Hmoo
r,rioo
«fiOOO
1000

Mi
M,
59%

1IXI
lor**»

\V * R
. 99 t
W CM
.100%
Ri-ts. .V'*'.
i*ii 3s. 70
Pi 4s. 91i%
.90*,

'¦.¦i\
<)H* S* <"on

4s.9.*.',
(I W Ref 4« 93%
Ors H T. fJti
Ref ta... 04*.

Pac <" ist ta.103%
P of M<. lit. 90
p T * T ta.190%
Penn Cvt 9Si*

1912 . »!.%
ta s20P. 99*.
do 1915 97'.
do Gt«1 Gold

4« . »'7»;
do Gtd 4',H.10.",H....20i*.V«R%

Rep ...108
4- 1999.102%

.102'.
E 1st 4h M'*
Inc. S7

P Ix>r Temp
Ts.12C,
do T<-mp B«, Hè\
do . 0.V,

Pub S C b.. 94;,
do .s4. 94'.
do . 94%

Rend Oen 4s. W\
do . 0«%

R I Ark
4'.»

S, C & Gs
1st .103%

Pt ly I M * 9
Gen 6e.... 105*1,

8t L. & H F R
Gsn fis.<W,_
«lo Ref 4«. HO

Pt P A D Con
4s . 92%

S F P ft P
5s .110

Peal. A 1. AdJ
Bs
do .

So P Oal 4s
do 1st Ref

4s .
do .
do Cvt 4S.
do
«lo

Ro Ry Gen 4s
T c 1 g, r.
Gen 5s. ...103<i
do Blr «s.. 104

T A Pt I, Ref
4« .or.

Texas Co Cu
6s .9_>.

T»_ ft P 2d 50
Third-A v \«1!

fit . 7«
'lo . 7B'_

92%

7'.i',T9Í
02'.

9B
98%
9«
90%
OU
7Ü'.

ta
14%
B4%m3
77%
97''.
97%
vj

.100%
100^
.100%

do Ref 4s
do .
do
do Con 4i

Ktpd _
Tri City 5s.
do .

C Kl T. Iniv
L* P 1st 4s.
du .
dO .
do 1st Ref

4« ,.a_T. 971.
ilo . 97%
do Cvt 4s. .103

C R R of S ¦"¦'
4s . «0't

1* P Rub Of.lOI's.
r s pt! s r

5s .103
do .109%

V« c C 5s... 100%
V ft S.n Con

5s . 07%
Vh I c ¿ C
6s . 96

Wab 1«! B?..107%
do . 107
do R ft Est

4s. B7%
do .67
do .57%
do D * C
6s .106%

VVab p T 2d. 1
TVest T.t fis.. 105
Wert Kl Bs. 1«

Md 4s ta
9 p I« 94%

Wem
Wem
Wem PI. 4s. 100%
do
do

ir v

ton
R»( frt ,
¡ras

8O00 K C So ta.. 99-S
liioo do ta TS%
0000 iA'k SfI fis

1915 91%
fiono ta ... 91
fumo ta 1923 98%
Totsl saler- of tanta,

taMOO
.-,000 do
noon '!..
3000 w a ï. ï" 1st

99%
00%

fis 1""-%
1..2",

Con 4' m%;
;.>.*. «'

INACTIVE STOCKS.
The following wne ti,., last a«! ¡.il sal«

atid the «losing iiuntatMim for sto« Hf i >

which th.-ro «arere rm Iranaactlom >eo«_ ra»l
on the Neu York .tm-k Exchange:

]__«.!
sale.

Ad«tm» Kxprem 2a'.
An. Agr -MOI irr-: l"i .

Am Beef .~ugnr pref
Ain UraKe .1: - ft i .;¦« .... 16%
ta rref »

A tu ar S y Irv pref .117%
Am l'ouï . i"H
Am Cotton « 'il pref. M
Am Hide A: leather. C.

d.. pref . -'.'.¦
Am Unseed . 11 4

An, Muse 1 |_-f.H
Am Snuff 1ref.106 I
Am Pfe»; l'oundrv. 31
Am Tel S rabil W
Ain Toba. pfet 1' S .

Am Woolen
An H rltlng Paper j.ref 19%
Ann Art« .P

.7"
Aa_a on *.*
Mal A ohi pref ... *»%
Bethlehem .-«.'.' ni»f ta%

,, ., nu ils 1 .'.

Brunswick '¦.

li,rr R ft P 106
ta .r« f 127

iv-ntral e\ ¦¦¦.'¦ \ni'-r Tel 121 %
«.nal ot N-» Jerw . 370

« hic ft Alton pre!
Ch I ft L i'' '

.

en a Northwestern pref. ..194
< Pt P M A. o .W

«lo pref .199
chi.-ajru ri km Traction. 1%

«lo pref . A
C C C* ft Ht 1..W%

d., pref .I«¡
Cl,-., ft Pitts.
col Foal Iro i pref _10*
Colorado e Boi tl-ern. aa

.lo 1st pref. 76%
«I.« 2d prêt «n«.

<Vex Carpel 7»
Cuban American Hursr. 64
Delaware A Hudeon .171
Del Lack A Weel
Denver ft IMo Urande. 22'«

ta pref . 4i
Do So 8h A m . io
do i ref. 90%

Pi! F*OBt i ref.90%
K\ans ft T 11 r""*'. '¦.,

Fed M ,. s. 19
G' 'lieinj. al '<>.135'a
do pref . 1"7

Oranby Minn«. . 4n
Havana Electric Ry. 9-:
ta pri-f .190

ni Central L L. 99%
IngenoU-Rand Co .¦.10fi
do pref . R4%

ii.t Harvester pref.121
Iowa Central.12
do pref . 99

Kansas i it\ Southern pref.... r_'.%
Keok ft D M pref. a:,
Knlrk In- of cii pref.
Lach Bteel . 29
ILak« Kile ft West prtf.31"*
I-ake Shore .320
l/one Island . 44
Macxay «v« pref. 70
Manhattan Kiexntea .137
May Bert Stores pref.111%
Michigan Cent nil .

Minn ft Ht Ix.nh. 22%
do pref . 4*%

M 9. y ft R Bt M pref.152
<lo I>ea. e.| I.lni 1.99%

M««rris A _>*ex ._H
NaahrMi A Ch ittanooffl.199
National Bin« nil pref.199
National Lead pref.Ita
Nal of M I pref.99%
N V C ft St I. 90%
ta i" pref. it,«%
do '¿i pref. M7

New York Dach. 90S
«i«, pref .:. 67%

N V l_i« k * West.
Norfolk ft Wer-l/rii pref.92

:«isln
Bl
...

|04

133
IP.

:¦-
Ita

Ita
'_'%-
» ,

y.

H«_

121
395

Nr.if'.lk ft Wer-tfriiPartfl« Coast /%
flo 1st pr.-f >
'In "¿I pref.

90"

1"
71

21%

12
l".>
|n.-.

110
11.".
02%
100
97
115
11%
24
99
11

32
470
44
99

194
K_%
loo
19
40
14«%
SH%
172
199
199
107
.w%
¦4

102
,i".
90
AH

12.1
90
90

199
105%
HO
t
1-.»',
117".
.«i

ion
4%

'-..¦,
12
a%

^'7
91%
-_v»

1"«
M

no
1.

n-'.
190 .

122%

W.I

190
199
ion

.

4%

119%
46
77

IS
171

22%
41%
10%
21

109
ISC
I»

.1".-.
2.1 prof. 99%

Pü« Tel Tel . 4*%
dO i«ref . _9%

Peoría I Kantern... 14%
PC«'. Hi 1. i.ief.112
Pius Ft w ft Chicago 173%
Public Herxle. Corp.111%
Qulrlcaltver . 4

do pref ., .... 1%
p. i: Heourlth .¦ . s«%
Kailwav Su.] Spring pref ...100%
Retdll | M prrf.9»;%
!Hum.20ii
Tt'.nie Wat ,< i)£d.119%
St L ft S F .29
ta 1st rri-f. 117':

St 1. ft S r «" f, K «tf« .145
lo "tfs pref. .110
do new ,-,r,
«ars-Boeli n .123%

Hloas S h.ff Bt« .i_112
Houtli Porto Rico Pit. Hi
South Ry M ft O ctfi .sfl
Standar,) IflMlttg.21
Texan ft pacific Land Trust.. 00
Toledo Railways ft Light_ 9%
Twin Cltv Hnp Tr pref.145
I'ni.Tw'd Typewriter r_ pref.112
l'nlon Ba» ft Paper pref. .... fiO
iiiited Clear Mf» pref.107
I'nlto.l Mr\ Ooota pref.104%
1' P Redur ft Ref. 1 %
do pref. 10

Va Ki ft Power. 40,r-
ta pref . ¡9%

WhIüsIi . 7
W*«jetara Maryland pref.SO
Weetlngh ni ft Mtc let r>ref..i2«i%
Wll '«iisln Central . .'."I

19!
9S'
II

115
I651
|IW'

isr.%
127
'2*
91

1111
109%
.'¦4'.
122%
n«

99
'.">-
89
I

142
110
91
190
HM%
1%

4«1

9«
79
119%
09%

140

l_»%
12%
99
ft
41
7s%
30
.14

4S
7o

199
11"%
too
co
:.i
190
09

17rt
1*17

1«.

1211
i«2

lot»
100
H»
49«
ia
117

111%
3%
4%
994
102
!'7

«7%
200
111
99
ins«,
wt
99
21%
H
4

190
lit"
00
107
1<»4%
?%
12
47
Wt%
7
R2
127
67

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

(Reporte«! by Zimnvrmann A For»ha\, No«. 0
and 11 Wall street.I

H.td..\</k I Hid. Asked.
90% 91 % otof Mim ta. _9 l'»o

09 Intof rrtt9%a82% 93'i
1«f. . ¦ .- of V|e. 4s 91% 92S

1ou
.'1%

«in r
r gvt ta... ai%

Prtis cons 4»-. 1»>1 %
Rnv Kvt 4s.. 9i"%
tai su | v' .

Um'hI. iz\ 3s 79%
it of er 4« Ott-,

Lit of Col 4s 99

100% M»-x *\t :.« bt
an% I Ktnrh reme ,.> :i.l«
««. Ruas «vt 4» 09%
1«st%! Brit cons 2%a 7-% 18%

OUTSIDE SECURITIES.
Iti I lie m;trk*-t t««r otitsiiU- taOUrtlleS <"0n-

Bidersbta activity developed in Hpots The

general tena '...mí* fUrong, with a few 0_>l
coptloni In the mining list The Industrials
ver. the settee feature. i,.hig_ Valley
«'onl Bslta Bdvrsaeed liarply from _I5 to 2C4.
i:iier receding to SB. Hrin_i.-At_.nran to-
blt'' " (Hi extensive dealings Improved lib'iut

2', t«« h new high murk. ItudebelMC and
Woolworth lisuea wer" slightly bett»

Ik.i- Stor.'s i|ei lined 6 pollita TI I
oll stocka itere stronger, bul deddedljr lea*

\ owing in il««- diet ontliiusncc ..f quot¬
ing numeroua Ifceueo s* mdard oil with

b Idlarle« rn*» .". pointa, il'flng 19 DOlntl
up. Tin copper st..rkM were nnne-r. reflect-

to the .trength In the metal The silvrr
r mi. were irregular Porcupine atocke
««.il- stead; Tonopah tr in wirf nbn'it
unchanged Boiida we .¦ dull, but atorad!
1 .< tailed operatlom follow:

INDUSTRIAL.
Open, ills', i.« Leal

.. . i '. -...,:¦ (_i U « :.
I « pf II«

100 «Kr.it" »til l|!
1"" 11*1 ¡"ii Is

3...<»«<i Hrlt \,ti T.

.

9
«««ï pi il \ m Ton
...'hi 'anad Mar« "«ii
._¦*> c,,-.e| n,|. Tin In
lui im itut ' tfa i; '-.
.'"¦ i'hk« |«|. f 1" lit

i.i. V o_i I 219
.«. m.,- « n Tranall i '4

\t irconl «.f Am 27
."..1 Nat Transit

R : lliinili 22"
«M Ituniely '¦.

MS
.1 ,,; \ t .'i".

.... \;.
213 HI«i'li t.ul'.er i ref 97
....«.«i li.lt tin Olores |H4%
'«.I g I.t \ Ii ll'VS 11*4
25 da rief mlf

..'.th if fiat ii««%
MINING.
Odd.. 34

tot 47
;-,,'ii .".

2 l<xi British "'"I '"i' 0
'. ¦.,. «. '..':_.I 12

.
.« «no Ai Ii mu ?»

Km iJetrl» Dal) ''«-I« 1
.: fas) ¡«i un Bla Butt« 11

«'««I. «Ar
*si First National. 2 ,

^imi utrooa. 4%
8.000 ßreene Can S%
i.oo-i .<ir<enarater . 7

,-weni .'it. i:«. 20«,

9]
II"
I»

20

11'
v\
,V'%

1T%
H«i
'224

M2
tat
490
97
UM
14

M
4t
.'.d
91t
12
S

12

1 ,,,, insplr foin »v 1 im
9.900 "Jumbo Ester. 4."

n« Kl ri l.nk« .'»
2,'J"1 I.i ROO ¦ '«ilisol

11 M Valley.
1.700 Ni ¦ la Hüls

ion _>« y M A ¡"m.
000 NlplMlng M Ce
s. n l'ai Ifl. Rmelteri
ion Pol 1 ¦ ' ntrul.
«.ski pon n Northern..

4,100 orea h' uthem
2,POO fTeeton I Dome
1.000 Bay 1 ientral

0.10 giivei Kin* Con.
DA0 go 1 '.ali M â s
aooTonopatn Mia

l.aou Tonopah Kxten
9,100 Tuloi.isa.
M.OOn «Wen silver M

99 Yukon 1. .¡«1 M !..%
BONDS.

fin urn c M 91 v Se a fu. 104%
f..000 Imp i.'ons cl 0«. loi

22.<««<i.l C. Hol. A- I' 4« r\\
20.000 M OS St N'v.' 4s Mit
1.000 Mont Tiam ta.. 100%
5,000 N Y Cltl 4%t 1"2
Muni r,.«- Oas A 1: ?>* dir»
l.ooii So Bell T Ä T N HO

I I
12%
2,,X

4

4%

!_
12

a
2

A
»
s

909
|19
411
1
ix\
12'
2%

9«
%
4%
1%
2
12
2 At
Ift%
IM
«)

ÎH
71

-42
; ; m
17"

1-«
11%
«iO%
in %

1
11

9$4%
0«
7

2<il
1S%
44

IHil
M
^::
%
4%
1*
m

19
2fx
n
H

't!
99

1<»>%
^21

!.. 4
»42
;;>
«99
ta Mi
19»
1.1%
Si.1,

110«.

99
4*1
90
*.%
12
A

l
12
A

k
s

20Alit!
4*.

..

4
12%

4%
1%

1%
99

t"4%
101
M%
IM
100%
102
91V
Us»

104%
1"4
91
9.1 *t»
100%
102
1%

100

104%161
91 '

MT«
10*»%
102
911
IOO

sill .its peí share, tEi dividend |Od9 I

COLLATERAL TRUST NOTES.
fpanlabta b> Bwavtwoel * Appeaaallar, No. 44

Pita street.)
Approx.

Name Maturity Bid. Ask d. yield.
Aiiml Copper 9 p c, .M.rll 191?,.1im»% 11.1% 4.10
Ann Arbor ."« e, stay, 1*19.... 90% 9»%
Ball A f'hio 4% 1. ¦¦. June. 1919.100« 1""%
Beth Bteel Cora 9pc, Nov. 1914 100* 101
flies * Ohio 4% p 0, .I11111-. 1914. 9. % 90S

lllC Kl'tV ."". p r, July, 1911. 0_H 9»%
tille _.. Alt ;, p e. M.'h 19, 101,1 ..!% D9H
<¦ II i ti a n r. Inly, 19l:t in»H list
l»_ II -j. r- 44 p .¦, July. 1922.101 102
in nvi r G St F. O p e, April, 1911 10m

f. ho
4,99
B .".0
4

April n. 1914
do .'. p Oct. 1914

«; u_.lr .'. p ,-. N,,\, 1914.
. I. n Motors g 1, Ott, |9lS
¦ ;¦ n Rubber 1% 0 c, July, 1919.
Hi dsoii l'os g p c, i'fh. 19l.'l
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FOREIGN FINANCIAL FIELD
Ix.ndon, March 22..Consols early to-day

advanced .-16, but lost 1-16 later, closing

% above yesterday at 77% for money and

77% for the account. Anaconda was % low¬

er at £8%, Canadian Pacific % lower at

239% and Oraii«. Trunk % lower at 24.

There was a plentiful supply of money-

available. Discount rate» were dull and
urchanged.
A more hopeful feeling regarding the coal

strike caused an Improvement in price, on

the Stock Exchange «"luring the forenoon,

but the market rea<:t»?d on renewed un-

ea-*lne*i-. cause«! t.y fear*» that the trouble
.will be prolonged owing to the refusal
of the government to accept the labor

amendment to Ihe minimum wage bill.

Peninsular ft Oriental and Marconi shares

again advanced sharply, but later reacted

on profit taking.
American securities were quiet 3mi feat¬

ureless during the forenoon. Prices .«-how«*,

small, Irregular changes until late in the

session, when the market hardf^ne.I under

the lead of the coal roads. The closing
was steady.
The premium on gold at Madrid is 7.S0,

compared with 7.75 yesterday, and at Lis¬

bon Is unchanged at 10.00.

Pads, »March 22..Three per cent rentes

closed 1'» i-entlmes lower at 93 francs S_

centimes for tho account.
Exchange on Ixjndon, 273 fruncs -. cen¬

times f«»r checks.
Private discount rate, 3% rer cent.

Prices moved irregularly on the Bourse.

Berlin, March 22..Trading was quiet and

prlt.es were steady on the Bourse to-4ay.
Exchange on London, 20 marks 44% pfen¬

nigs for checks.
Money, 4% per «ont.
Private discount rate, 4% per cent.

CONSOLIDATED EXCHANGE.
The advance in Smelling stimulât«.-«! un¬

usually heavy dealings in that BtOCk OB
the Consolidated .Stock Kx.-hang«-. Its sal.-m
totalled 11,'iif) shares, placing it only behind
Steel common and Reading in activity. It
sold as high as 83%. which was % of a

point above Us high «'notation on the Ne*»
York Stock i'xehang«-. It r«tatiied nearly
the full extent of its rise in th«; face of

the reniMlon In the general list toward the
close of the «lav. Various views were taken
of the final setba.-k In the market. The
bearish idea was that it reflected "lnH:«t».
sellln(" on a h»*avy scale, while the bullish
«ipltiion was that It was merely a natural
réaction toward the «-lose of a. bull week
ami that the Important inter. Fts who had

helped to engineer the market advance
were not adverse to such setbacks, as they
tended to the retention of th- short Inter«
-i .»¡'.nii.'-rs ..f the exchange «wsrs tage-

cettful In buying at advaiitaxeous prices a

conHl.i. table quantity of Mo.kr, in the
London market before the market opened
here, among the BtOCk« l>OUght being Steel
common, Amalgamated »'opper and I'nion
Pacific. Brooklyn Itapid Transit was

active. In tli«- forenoon there waa a re¬
newed demand for Erie common Detailed
operation» follow:

STOCKS.
o
7« '«
tt%
M%
17-

Isles
..til»' Amal '.opix'r

1«» Am Afcr <_h<*m
«v.«» Am H««.t "--mai
m An Cart .
;:>« »io vi.-et.,,« ,100%

liKl Am Car g W"T .">»'«
ISO Am Cottos OU. II
4«» Am Ire DM. B
¦,".» Am I/i omutlve. ;;s%
.'¦«' Am Mult pi. *,«;'j

11.350 Am Ki-ieltin* .. ¦*.»%
4«.. Am *»u*i_r.ISS%
10 Am Tel i Tel 14>
MO Anarondu Cop... irO'-t
410 At Top S Po.lOM'v
ISO Halt & «ihlo. ...loi*, i

1,200 UkUu Khp Tr.. M%
3<> can VKclfic
MO (**es A Ohio
m hi* «¡t \v«-«t

ir«« ch| m a Ht r im»
OU »'oí Fuel * I... 20
ion -oaeol Qea _141 \i
*>o i «ern Products... 14
00 r»l««t Se. urllt'« »1 4
RIO Brt<. m%
¡0 «*).. 1st pref :,7

¦_-./» .;- Northern pr. !:-_t-_
ItfO Uo Ore ctfe. nu%
¦:¦> 111 Central.1*0

lilali
la*
«2«i
,*.ti -,
1**'.
100%

1*\

a
30
MM
N%
141
10%

l,,s\
l»t»l

*<2%
a-.*iS
7«<S
i»'«

20*»
142
14

;.'*
lui',
41V»

130'*-
l.l'j
**1'%
14
1074
i .'.7'i,
n
Mié
Uli
lia*»
.I'»**»
***»_.1 .-"-'*.

iáf" '

Uli
i.-.',»',
-¦'¦.".
Il
1121
n»»1

%AtW.
77'i
03%
M%
17'*

100'*,
:.«i
II

âv.
M%
.«<»%

240 tnt-r Metro l'.«'->
<*4'i «in pref.t**l
1«i Int Puf*. I 14

l.Ofst TyMuli Valley .1-J*i*s
te fxi,itt\ * \.i*-..-..*7
loo Mo Kan A "fei a>'i

i.o». Mo c. lllc .... 4:i»4
.««' National i.e_.i. »r.r
«A«' N V «'«litre. 11.1».
IM N i Ont . W 10%
7«> Nevada 'oui ¡äo',

ri«"« Vor Pa.iM- ITtm
.o Pa« ici M-,1« u%
1*0 **enna)lvsnla i24*.
1«. |<a» ... ||%

tA.fW* Mr-e.llne l.-.s*»,
.x> h., h lalaa. M%
110 ¦« pref H%
;««. touthern l*ae illS
180 Kouthern By m
.-..n Tenu «'«n>i,er M%
10 i-IH« it Iflr M«*

lo.vTi. nl.,n PaelIV. lHiiS
.'.«> '' «i nul»; -r ... ft.-j

t«VI7" l H st«w«l «7'*i
«io «o pref .in

4**0 I tal' COppS« IM*»,
170 Va < 'ar « "hem M
10 --».-»*.» Culón Tel 14%
4<> Wem Kl * Mfg 7*'»

MINING.
i.«oo Attenta 27 '20
fJtO l'oniltnrk.I.-, ,1|
V«» ' « « f > Il11
»'«''». Klkton .4)4 »u
000 Hala -.- Kore. M .:i»
SOS Jim "Rotier .«i ..t.t

1.WI» U.ii* St -r. on .««i
200 M-.xl.mi ..IV» .1 .!«>
r^>0 Monmna .2.»*^ .' :»«

i.ieo ii«*<l ni!'. .»w o:t

1.O0O K.-«. u. Buis .271-» .21n
¦00 Tonopati Esten I «*. i ,90
r.«>*» Tramp.«r.-*'- .04
900 t n ion (ont. 1.30 l._.)
MM U,«xt Y.vrl X p.*, in:,
«.«. \. il..« Jacket.1.07!. i i"

10,200 Total «-i!w

23%

m*g
113%
.*»*.
MH
7.*. *4

14««
4«.',
ln1\
l««.**.'.
Si'.
ai ',

IR*-.
100
2V»
141«
14
»IVi
MS
07
Ul%
Ht» "a
IM
10'«
:.-¦*,
14
|«li
1*7
an
4.T:
f.7
u;-4
»%
2<c*
121,
31-4
124"»
Il .

IM
20%
52«*
111%

0
3« \
_a«i
100 Si
."¦"".¦
..7 .

113%
.'¦«".
H".
«..

I.-.st.
78%
«2%
r,M%
i-'.

100%
M>r.1".
9
m%
M«
M%

1.7-.
141
40U

toi',
106%
02
Ml «

10;^
1»K>
M
14.*.%
14
M
.T*%
r.7
IMU
41Í

IS««'-,
1!«S
M4

»
XtA's
1M%
3'»
43%
.*'. J,
Ulli

MU
in
'.,2's
124%
11%
1M%

-'¦ .

M
111%
r.««
M ,
23%

1.'.« .,
58%
01%112%
a »
.^4
f-4%

ir.
.n
.«M
.14
,M
.00

l.M
2. ...¦*',

.".1

._T%
l.M

1.21)
l.M
1.07S

20
.11
.11
,»'»l
..-14
.m
«H',
»AI
.M
.,,.:
.27',
!'.*.

.< :
2»
f-il
.13

NEW YORK BANK STOCKS.
(J'uroltlied b> 0. H. P. I'ell 4 Co.. No 37 Wall

¦tteet.l

Md.ASkfS.1 RM Anke«.
1Ü0 206 lllai-rlinan N. MO MB

Imp A Trad. ".»I*. .*.7.1
l-viuu N i;,. -¡-.-i |M
Ubert*/ »*>i»0 OM
1.1: ".il ... cm co

Mi.ill-.ut «'O.. .140 S.M)
Mkt * Tul. . Ml 2««
Merh * Met. St. MI

.40 M.nanti l» IM IM
2.V. Merrhanta' .. IM IW

I Merrhants' E IM 170
Metropolla .(70 300

IMetropolitan, lor, 200
Moual Mon I» 2.M1 .

Mutual . 27ft .loO
'Nat Nassau. ;:oo 32S
I Nat ItesTve. «-i »J
¡Ne« NetliTd 210 .

] N Y «.'ouiity. KrO t*00
| N Y N B A. .120 3.10
Parirte . 250 276
Park . .170 .71"
People's .... '.MO 2.**0
Produee K... 170 17B
Çrahoard ... 4 lf.
P-ronfi . .17.*» .

y-.urUv 1.'«.*.
HliTinan ... n*»

JBtaa
Amerles .,. nor,
Am Kx.-h 240
batirry Pk. 12»*i
Uowery _SSO
Br>_nt Pk . :.'«*»
Urori-c ilor.. 3;10
Hi >nx ..... IV,
Huli-li * D. !3<»
.' '.-ritin y . 22.1
riia»«» .friO
Chat Pi.nx 1*W
«CNIsaa K«. i».'.
Chemlcsl
.Cil «'entrai
City .
Coal * Iron ÍMV
Colonial ... 4A0
Columbia nn.*.
Oattunerce
Com Each,
Fact Ftlv»r
Ptdellty ..

Klf-.h AVS..41M
I'lfih . HO
Flrnt Nat.. .MM 10M
Fourth Nat. 200 .or.
«ialliitlu .. .140
r.arneld .. _V. 2*»
German-Am HO IM)
0**rinari B%. 4í>0 47S
«¡ennanla HI fM
n.itl.Hni IM 10.1
Oreen«-, t.h.. 24.1 ..M
IUnnver «140 058

440
174
4_->

2«j7

110
1HO

«20
241
183
iM>

M

166
ill*.
4."HI
171»
4M.'.
IM
..14.1
.ilO
.11.1
IL'5
170
r,oo

State. 2"»0
Hd Ward...
I'nion P'Tch.
Wask lite...
\Ve«t ««Me...
Yorkvllle ...

l.*»0
IM
::*«o
.ir-t)
t.75

14.1

275
173

inrsT ani> sritir/rv* COMPAKIEfl.
li.i
_7r.

IM
27'»lio
4H.1

Alllance £ t -,
Arn Sui'tr
Aetnr .
.Rankera'
Il K O..
Iiroarlway
Bnioklyn ..

Caa <'o of A llf«
Commercial.
«entrai
City In\rs»
do i>r»f

Cttlaens'
Colninlila
Com'wralth
Empire ...

Fondable
F I. «t T..
Fidelity
Franklin ..

Fulton _
Ciliar.Han
iluaranty
Hamilton
II ...

III.lile .

tal Hk t'or
KlnfH Co.

lOM
»11
»H
IV»
:«..*>
12.*.
:iiH)
^4,'.

14<V>

20*.
li»»
l»4»*«
.J7n
140
10.1
«*.«

m

110
200
¦M
63.1
Mo
.no

1H0
10»)

lOf.O
M
.o:i
1.10
.17.'.
.r-o
.110
6.V.

142.1
2.4
'.MO

100
l<M
ir.»
116
00

Knl.-k-rl.ock 2.*>*. 202

I a«us' Tille.. 23.1
'tASWtf MlK«-. .14
I.lnioln . 135
I. I !-.«._300
Metropolitan. 415
Muí ...Ulan«*« 12.1
Mir.- liotiil.. in*.
Naeiaii . 1RO
Nal Hure» v ..,-.:.
.Nat S («MW), 21'«
IN V Mt a * rt 20.-,
IN v Traal MO
N Y Life in.10.1.1
People'g _v.
Queens Co, 100
iQueen-i »-o M IM
Realty Aaao. ||S
Standard .'IKO
Tille O * T. *h12
Title In«_ IM
l) H Cannaity ':00
Ulli T. 473
I'nion .1300
U . Title O. *0
t'tl States.. .111.1
Wanhlnitoii, 3P0
*«Veetrtie««er. l"-0
W g It T »t M 1.10
Wln-ieor _ 11)0

243
-II»
14.1
310
430
IM
lio
ino
20.1
ta
ii:.

in-io
3««0
110
110
US
Ml
«Vn
l.M

4M

M
1180
410
ino
100
107

.New atock.

NEW YORK CITY BONDS.
(Furnletied by W, S. C'ler Co.. No. 43 Cedar

street.)
(Accrued intereat to b. added.)

¦f*
Mar. h. 11M10. op '30. 10'«
**rpteinl»«r, ll-W.loT',November, iof.7. lo"/1.
1057.107%

.4'*

.4'h

.4'«

.4-,

.4%

.4%
Mai.
No\eiiiber, 191".
May, 1917.

102

.4i. tAUy] J050. p,,a4
.... 0*0»«
.... f»»1«
.... no
... «y

.... «*«i\

.... w>»
H6*.

4h. Notomber, lOtt-,
.4«. May. 1057.
.4e. May. 1010.
t4». No« einher. IftXV, 'M.
t4t. November. I¦...'.«;_

Norembor, iijf<4 33
May. 1U.'.4.
IUQ0 '34.
November, 1041 v7".

/ Aiked.
10Ï*.
101%
107' ¦
107S
10.\
102%
100
Mi
100
loo
:«0'i
M%
«-T1«
IT%
Ml

11%fl%tl'-.
134

.Coupon» MtKlMMM«, tHr_li».r«d iCoU-
r«n.. IRcaiitercd un. .o_i>ou.

* Q

\Hrio,,*. in.iiiiiti-*! IJggg J1114.4V.1Í.4 10 ta-1*1

TOPICS Or THE STREET.
FOREIGN' TRADING-Foreign house«

«leak in upward of 30,000 shares in the local
stock market, selling about 20,000 .hares on
balance.
BANKS LOSE CASH.-The reported

movements of currency this week indicate
a loss in c_u_ held by *.re banks of some-

I thing over W,__.O0o. due to the heavy main
to the Sub-Treasury and the gold exports.
The banks recelred from the Interior $11,-
476.000 and shipped into the interior J6.i"71,-
000, including 12,977.00o national bank notes
sent to Washington for redemption. The
gain from the Interior was _1,5< ».,000. Re¬
ceipts of new «old were $l,_t0,(__i, flaroely.
CB New York Ajaajr Oflice checks. fi.tJ_7,0U0.
on Ben Francisco Mint -'hecks $271.000, and
on Seattle Assay Oflice clucks $12.000. Gola
exports amounted to $1 .»30.000 gold coin to

Argentina. Ordinary dieburaemanta by the
Snb-'l'reanury were »!1.9S7.'i00. Payments by
the banks to the Sub-Treasury for cus-

toms. Internal revenue, 5 per cent rcdemp-
tlon fund, etc.. amounted to *fl3.54. .*_», show-
Ing a loss on Sub-Treasury operations
proper r.f $7.562,000. The 'otal f_aln from the
Interior and by m w «old was $û,845,ooo. De¬
ducting this from the losx on Sub-Treasury

I operations proper and sold exports, the net
loss by the banks wa. .'..". 57,000.
DIVIDENDS DECLARED. Dividends

have been declared us follows: The Vul¬
can Detlnnlng Company, regular quar¬
terly 1 3( per cent on the preferred, pay¬
able April 20; the General ."ire. roofing
Compeny, reculai- quarterly i % per cent
on the preferred, payable April 1; the
Sow York Mortgage Bond and Beeurlty
Company, regular quarterly I Der cent,
payable April 1; the City Investing Com¬

pany, regular o,uarterly 1% per cent on

the preferred, payable April 1; the Phila¬
delphia Company, regular quarterly i "»
por «eut on the common, payable May 1;
the I'nlon Typewriter Company, regular
ser.ii-annual »St PRr (,ent on the first pre¬
ferred and 1 per cent on the second pre¬
ferred, payable April 1; the Virginia Rail¬
way and Power Company, 1 per cent on the

common stock, payable April %. and the
Long Island Loan ami Trust Company,
quarterly 3 per cent, payable April 1.

ELECTED TO PRODUCE KXCKANGK.
._r!H«.,s Nordonh--.lt. 97. A. Ruma, Henry
Feuerriegel, Robert V. Hand. Ludwig Rup-
precht. Sadataka T«*slitma and Raymond
Ban ta have been elected members of the
New York Produce l.xchangr.
AMERICAN ZINC, I,KAI) ANI> SMELT¬

ING..The directors of the American Zinc,
Lead sad Smelting Company have voted
to recommend to etockholdeis an increase
In the capital stock from 150,000 ahares to

300,000 shares.
GRAIN EXPORTS FOP. THE WEEK

"'Rriid.-itreetV reports the exports of
grain for the week, with comparisons, lig¬
ures In bushels, as follows: Wheat, (lour
Included. ...069,074, against 2.3I3.0M last
iv.«;k and ..325.517 In this week last year:
for the daca! year to date 11.,736.68.. coin-

pared with 9a,970.825 in th« corresponding
time In 1911. Corn 309,764, contrasted
with 114,499 last week and 1,610,793 in
this week a yi>ar ago; for the fiscal vear

to date 19,399.192, against 37,692,660 in
the corresponding time in 1911.
COTTON EXCHANGE EXTRA HOLI¬

DAYS..The members of the New York
cotton Exchange have voted to dose the
exchange on Good Friday and the follow¬
ing «lay
CORN PRODUCTS r-rVIDKNDS. -The

directors of the Corn Products H'-finlng
Compan) yesterday declared a dividend of

I 2 per cent on the preferred ftock. payable
April 15 This brings the total dividende
for the fiscal year up to 5 per cent. The
directors voted to declare quarterly divi¬
dends of 1% per cent in the futura If
warranted by the earnings Hitherto 1

per cent las been paid for each of the
Mist three quartera and 2 per cent for the
last quarter.
COPPER EXPORTS Exports of cop¬

per for the week ended March _! were

.,377 ton.s. rr.nklnr* from March 1 a total
of l9,o»".7 tone compared with 16.753 ton.
In the same timo a year ago

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

(Fumlshr«1 t'y Charles Hca.1 & Co., No. 17 Broa-1
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r.n". Ray Conael... 17H
.ama Fe. 14

n'ï Ohannoa 12*»
IC. Kbatturk Arlr. 1!»
«'.> South rtnh fifi-:

Si, : Supor A Ho». ."M,
I « .-';v.t '.«rper 204
1 xt T.'itnaiurk.... 20

SI Trlnlt\. ;.*;
!.>". Unlte.1 States .*!.*_
10 Ho rref. !>.'
44 rtali Apex. 21
>».'.. l'tah Cons_.. 17;«
:s'. Utah <'«i|iper. 50".
2ti Mctorla. 41»
l U'inona. tí»*
6n Wolverine
t"* WyaadeC.

34
00_t10».
_fl
204
84
n
7
90M
64

11H
91«
17
14

12»4
ii*4
79c
."14

204
SOSà
9
40
4S»«
84
17 \
.v.iH
44
7

1114 112
24 24

.Ex «UvIdenJ 4Fell3 cent» per «hare.

BOSTON CURB STOCKS.
Ururnlahed hy J. Thomas Reinhardt. Na SS

Broad »treat. New York: No. 64 PevonsMre
Uti'f', Hoaton, »nd No». IS and 20 Klu*
¦treat Went, Toronto, Ouiada.)

¡«hares Open.
2 Ahtiieek .275

1900 A mal Nov Mines.. 6
2,400 Bay State Oa»- 27

150 Hoiiriniu . 3»»
1.4.'. I BoMon lily. I1»

«109 Boenyeole . 84
it» Hutte central .. 0%
... »t i'a. tun Copper.... 15
.MÄ7 Calaveras. iff
aoOi'hlef l'on» . Ill
20u Cone ArUona. 67

l,.v_5 Cuibin Copper.... 34
1,626 First Nat Copper. 24
200IÍO1.1 . 4»
99 Col.ltleld Con. 4%
r») I_anti.il.- H r * P OS

1,126 Im. Kose . 4
j M .is. Hrewertes... 66

7.800 Majestic . 70
3RO New Baltic . 4
Ano Nevada Doufla».. IM
000 N.irtliern . 14
110 i »hi.. Copper . 14
_990moo . 2'»
l«JO Raven Mining-. 40
ti.V> Rhode Island C->el 23

1.990 Southern . 1H
100 I'nlted Ver.le F.xt. 44
«10 Yukon . 34
150 Nevada Utah _ 6

1,045 .o \\>«n Miami.. 74

Utah.
275

li
7
16

Ï4
57
34
24

4ft
4ti

91»
4

65
73

K
41
24
2

44
34
6
8

Low.
276
6

26
34

¡8
64
14

8
40
44

OH
4

65
60
34
3H
I»14
2'.
40
17
IH

44
3A
6

Last.
275
6
27
34¡3
7

¿*
24
M

40
4il

oo
4

65
74

«
14

!.
41
17
44

,A
9

PHILADELPHIA STOCKS.
(Furnished by Charle» D. Barney & Co., No. 23

Hum.I streit. New fork, ami No. 122 South
4tl. street, Philadelphia.)

Bid. Asked. Bid. A»ke<1.
Am Ry (_>.. 444 44l>j¡I_hl_h tier.. t»8 884

424! I-«h Val It R 83 b."14
70»4¡rhlla Co.64 Ô4 4
66 do pref. 44 444
124'Penn R R Co «24 «2*
10 Penn St.>el pf.100 1"2
29 Phlia Kl CO.. Si 1V'4
63 iPhlla Rap Tr 23 234
214 Un Tractl«.».. 604 5o'i
204 Un C.aa Imp. 8.4 884
71 I Wei»bach Co. 8. 40
BONDS,

l"4\ 1'lilla Kl .'.- 10..'« 1034
82 ,1'hlla Co 5s.. »74 08

Cainb Steel. 42
C Tr .«f N J 764
Kl Stor Bat. 65 4
El Co of A. 124
Falrm't Tr.. 0
>.« Asphalt 214
do pref.... 624

I Co of N A 214
Lake S Corp 20
do pref.. .. 704

N .1 Con 6s.l04's
Plil'a ifl 4*. 814

BALTIMORE STOCKS.
tyuoted l«y Boyer, «irlswoM A Co.. No

way.)
Bid. I

42 Broad-

¦]¦ c Ry aa.l9| MM
ecu ¦ 1st ;.» wi4 os
Chic By Be..100% loi
Q___N ivial.1064 B>7
Consol I'ow.108 loo
do prrtf.. ..1144
do 44s.. .. 0O

Cot Duck 6s 76
OBI U 1st 4s 374
HousOII ctfs 10

114-It
004

IlousO elf» pf 6.14
N H 9 I.t 5.1.100
Nor Ceatral.. I2s
Heah A Una, 2i 4

I«) pref.. 46
do 4». 874

United Ry... 11*4
¦lo lne 4»... 644
do 1st 4»... H*
do fndg 5s. 874

64
MOU
128 4
244
464
884
29
65
864
88

PUBLIC UTILITY SECURITIES.
(Furnished by Wl

No.
Bid. A
200
107
314
81
82

lllanis, MuConnell & Coleman,
60 Wall strt-.t.)
Hked. Bld.Askvd.

Am U I I
do uref...

Am Citlrs..
do pr«f...

Am i> & Kl
do pref_ 47

Am V & ÍA. 73
do pref.. .. 86

.Citli>b Serv. 88
.do pref... 834

Coin I'RtL 04
«In pref.... «44

DG<_. aen6s IK»1«
K Hond I> pf 78
Bnip n k Oa M
do prof.... 824

Fed u _- Tr :ih
do prrf.. 70

*La ui i'i' ii'i

102 Fed Utilities. 40
100 do pref. 74
32'. (¡as & K Sec. 100
82 do pref. 88
86 ! Line C, & Kl. 30
48 i Nor States P 36
75 do pref. »0
_8 Oz Pow _; W bo
00 Pac O g Kl. tut
844 d,> pref.. Ho
66 R_o Ry I,t 28
01 do pref. 78
Oil'« Stand O a B 24';
80 do pref. 32
01 ITrl <" It I.t 44

do pref. 04
I Went Power.. 81

do pref.. "H>
81

91

4.'»
78
104
1*1
."IM
,"Pl
»2
62
67
914
304
7»
264
M
M
i»;
99

HAVANA ELECTRIC fAILWAY COMPANY
COMPAÑÍA DE OAS Y ELECTRICIDAD DE

LA HABANA

To the Holders of
Havana Electric Railway Company

Common Stock;
Havana Electric Railway Company

Preferred Stock;
Compañía de Gas y Electricidad de \g>

Habana Stock.
At the rsasestef the h.Jd.-r* of a i-»r-re amount

or earh of the at>o\e inentli-r.--d .In.«*-» of ..«->,.-
the un«teralen--.i bare acre«*, to a" _, d£>,o.i
tai Ir. under a Flan of Ai.ialgan.nl i.n and Agree"
ment, dated March ft*, 1012, looking to the tornuV-
tlon of a. i onpany to hol.j the-« stocks eiii
ultimately. If fee-tele, to , .nit-d oaiiershi.}
the tihyilcal [ropcrtlei. The Plan ha. Veen
formulated by l-**pre-*eUtl-_, of both CompaSle!
and ha» been approv.-d by the Dlre.-tors of Com!
PSAUdS Gas y Kir. tn.-idad de la Habana 1
bj, a «.otnmltf-e repr-sentln» the Havana Ek
Railway Company Shareholder! Parti.-inati,«,
jnder th. Plai ii dependent on »;.. ,Ul,,,; ..
.rtifloate« for ft..- sh.ire- above mention«*» on or
before April 1. 1012. with the undersign«-*« De
,-w.sltaries, m New York, <,r with their agents it.
Havana. Uanro Espaflol de la I«Ia ,|e i\*i»_ .

-living ¿«epoelts of the Prefer,r.i H,.i Ceaatae
»Stock of the Havana K'lr, tri, Railway OotnatSr
tad Banco Nacional dr cube rvcelvtni depotit.
of the sto.-k of tiie Compañía »le (las y Kite
.rirldiui de U Habana. Vu ertllirat«*» wl|| bs
.l"*ed unless In tieKotiabl_ form, Ortlflr.tes of
Deposit will le leaned In respe.-t of d*i.«;ïlt--*
shares.

Copies of the Plsn and Agreement may b* oo~
talne.i at either of the above mentioned banks at
from the un-jerslgned.
Pated. March l.tii, 1912.

SPEYER & CO.,
N * 26 Pine sne-st Depositum

To all Holder, «f
Convertible Four Per Cent. <*%,

Redeemable Uold Etends of
The IVeirtern I ni«u Telegraph Compaa/.
Notice Is hereby given to all holders of th«

convertible four per cent («t«"*-») rodeemabls
gold bonds of Th*« Westers Vnlon Tslegrspl«,
Company. Issued unaer and pursuant to tint
lecurid by the trust sgreement made by sal«
The VS'.-stern Union Telegraph Company, with
the Bowling Green Trust Company as Trust«»,
dated November '¿fl'.h. 1906, that The Wsatsra
Union Telegraph Company, by action duly had
by Its board of directors, has declared its la*
tention to and will pay off, cancel and redeem
the whole amount of the bonds issued undo*
and seeated by »aid trust agreement, pursuant
to the power and authority so to do contained
therein: that the date fixed for said payaient
and cancellation and redemption Is May first
Hsu. ll'l., upon or prior to which dat« Ths
Wfasters Cales Tele-rreph Company will de¬
posit with tho liqultable Trust Company of
New York, New York City, as successor Trus¬
tee to th« Bowling Oreen Trust Company,
named ae trustee In said trust agreement, a
sum «.ufllcient to pay the principal of all of sal.
bonds, five per cent. '**-"£» premium thoreon.
and th.- Interest acrutd thereon to May first
(1st). 1612: that »all Equitable Trust Com¬
pany of New York, on said date, and th»r»-
after -s presented, will pay the principal oí
said bonds, rive p«r cent. í 5*%> premluta
thereon, and the accrued Inter.«', to laid dsts
to the holders of said Vomis respectively.
Thut said bends ¦rill cease to bear interest

after M.y first ils:). 1912. and tl.at it :s tie
Intention >f The Western Union Telegraph
Company upon making such deposit and after
¦aid date, to have «la'd trust agreement dateg
November _«"lth. 100«). cancelled and discharged
by said t<-ustcc.
The Western Inbin Telegraph Pompan-».

by Tuto. N. Vail.
President

New York, January 22. 1012.

To the Holden- of Bond, of
HAN I*TtANCIS«*0 COKK AND «ÎAS COM¬
PANY. ls*ued under its MortKaae «o the
KN'ICK«itIK*<'Kl_R TRUST «'OMI-ANT as
TRUST*****", dated May 1. 1905:

Notice la hereby given that bond» of the
aforesaid issue numbered P73 and 1722 have
leen drawn for redemption and retirement pur¬
suant to the provisions of the mortgage abo»«
mentioned, and »aid bonis will on presentation
to the sari Trust «"ompany at its ofTV-e, N*o. «V»

Broadway, New York City, for «ucli put-pose, be
redeemed by the payment to eaeh of the holder«
of said bonds of the sum of $l,<"»_f>.»*K>, together
with accrued Ínteres'.
The moneys necessai-y to effeet such rédemp¬

tion have been depoeited with said Trustee, and
interest on said bonds will cease and determine
on Mnv 1. 1912.
Dated: New York. March 23. 191»

METROPOLITAN LIGHT A POWER COMPANY
'formerly known as San Francisco «"ok« A flat

Company»,
_By UKgOLD jjjÇB_____ Prt-ldwt

Guaranty Trust Company
of New York

Il Naseau Street, Ne« «k,
Plfth Ave. Branch, 5th Ave. .. NY.
London Office. 88 Lombard Street, E. C-

Capital & Surplus $23,000,000
Deposits.156 000,000

_DIVIDEND NOTICES,_
The United States Finishing Co.

.120 Broadw.v. ft, y.. Marrh 21, 1012.
PRKFKRREO (STO< K TUVIDEND NO. »I.
Tho Board of Directors ha«.* this day de¬

clared the regular quarterly dhlderid of 0"»e
an«l Thiec-Quarters Per Cent. 1 \%) upon the
Preferred ("lock of this »"ompany, payable
April 1, 1P12, to stockholders of record at the
close of business Mar. Ii 21. 1012

COMMON STOCK DIVIDEN!» NO. IS.
Th* Board of Director*« h.i\.. this day de¬

clared a dividend of One I'er Cent. Met-i upon
th-- Common 6'ock of this Company, payable
April i. 1012. to Htockhoiders of recerl at the
close of huslness March ti, ISlf

_r. g JEROME Tre.ii .-

NEW YORK (ENTRAI. \M> HI D**OS
RIVER I. XII m \l» COMPANY.

New York. Mar«*h 12tli. 1912
A Quarterly Dividend of on- and On-'-uuar-

ter per cent. il*%*>) on the capltnl «.'.wk of
this »"ompany has been declared paya'-'.e on

Mondar. AP'll lath, 101.. at th- office ,f th«
Troamunr, to «tockholdvrs of record at the
cío»«- of business on Wednesday, the 27th Inst
Kor the purpose of the annual e)ertion of Di¬
rector» of this Company, Which will he he'd
on the 17th day of April «seat, ihf- transfer
book» will _. closed at 3 o'elech T M o»

Wednesday, the 27th Inst . and r«*opetied at t
o'clock P. M. on Wednesday. April ITth «i*»t.

_
EDWARD L. RQ88ITER, Trea.-.irer.

AMERICAN COAI. PRODI (TS ÍOMPANV"
New York, March 20th. 1012.

A Quarterly Dividend of omi and thre»-
quartera per rent .1\'.» has been declared
on the (.'omtnon Capital Stock of the Amerl-s-i«.
<*o,il Products Company, pavahle on or before
April 1st. 101.. to stockholders of record
March '.*,th, 1012. Also a Quarterly Dividend
of one and three-quarters per rent UV»!
has been declared on the Preferred C-tpltal
Ptock of th<« Amerlran Coal l'ioducts «'«»n*-

pany. payable on April 16th. 1912, to Preferred
Stockholders of record April |0th, lOlu'

ERNEST J STEER. T».astirir.._
THE NATIONAL PAltK BANK

OF NEW YORK.
Mat a IM, 1»12.

THE BOARD OP DIRECT« 1RS HAVE TO¬
DAY DECLARED a quarterly dividend o»

POVR PER CENT. <«K-> upon the Car'*»'
Stock of this Bank, ratable on and ansr

April 1st. 1012. to stockholders of record »t

close of business March 13d, 1i»l».

_MAT'RICE H. KWER. Csshler.
CONflÑENTAi PAPER BAO CO.,

IT Battery P!^t e. ,Ä1»
New York City. March 22. 101«

28th Conaex-utlve Coniiiion Mock Dividen«*".
A quarterly dividend Of Oas and Or..--Bai-

Per Cent. (1**%) on th« «"'ominon Stock BW
be*n declared, payable March '.«th, 1012. to

Common Stockholder« of record »t the do«*»
bu-tnes«. on March 2«'>th. ll»12 «'hecks ISaltee

D. p'iaCHER. Assl»Jtant_Secr*»tarT.
".NTÏNËXTÂL PAPER BAG ÏO-

17 Battery Pluce.
Now York City. Marrh 2Ç. 101.

47th Consertitlve Preferred Mtock Dlvld<*nd.
A quarterly dividend of One and '"*e,-Hu.-.

Per «Vnt tlm,%) on the Preferred Stock n««

boon d«clared. payable March 20th. '.'¦-'_
pnferred stockholder« of record at the'«"""*"
of busin. us on March 26th. 1012 « he- «

mailed. p. fischer -. -.-¦-¦¦

OFI'll K OF THE CNITF.D OAS IMPROVE-
ment 0»**_fsy, K. W. «'orner BreaAJUU
Arch sts. PhOsdstphla. Mar. If, «»
The Directors hav? this day declared . qu»r

t«rly dividend of two per cent. tSl.'W l>**r,'í?T'r'¿
payable Apr. 16. W2. to sto.*kh«»lder« of rao-a

¡it the close of buslnes« Mar. 30. 1012 *«***.

will be mailed __ .__.

LBW1S UUJf__t______
MEETINOS.

t«."thr ACTIVE, SrsfAlXINÖ AND J*!'"
Member« Of the Harlem T-KJBS; *.*"*!

Chrlstlsa Asso.-iation. -Notice of M,''7,U*TU_;
Special Mf-etlns of the M«*ml«era of th« «Jf
k-n« Young Women« Christian Association mm
he h>ld at th«' association Bulldlnf, >«*-*. ¦-

and 74 We«t 124th Ktreet. Manhattan. >«

York «Mtv. on Monday evening April Stl». V"--

at H o'clock, for the purpose of votln» **$?"
proposition to incur The Harlem touns "Aoii

ea'sChrlatlae AaeoctaUoa v.-.th The Was
Wemeu'l Christian Association of the « It)

New York, the aj proval of *JmuatttCtgtum^
dation Agreement, and of the ¦*.»»»»"£-,,£
presented to the Supreme Court authoflU'1«
such consolidation ,..P.er will
Tho term« and condition« of the mtßisurvrm

be fully presented and ex,, allied br thejtsa
(MA MUS. DWIOUT M ri;AT"_'
Dated New York. Mnrvh « ISU '-¦creta**.-

UNION TYPEWRITER REPORT.
The Union Typewriter Company «P*-^

for the ye.Hi- end.-«l Dumber *>¦'*»». %T
turnings ot H.72..573. M»l«st %V^¡. IJJ
the preoedlnK year; UiJnri , i °hartl*»
$1 339.103. after deduetlnw M.-M \**J¡XSa
«tul dépréciation. Ysym'-nlaU r «1 vif»
on the preferred stock were («MM. VA

anee of S6ÓÍ-.103 belnK eMual to MS MT Utaw

earned on the $10.000.0» 'or..mon .tock. com

partnK with 4.6 per cent Sn^JL^Ufi
¦urplua of aaia «ojn^1;,,* ft *?53
aurplus for 1910. and 5*f»|g_¿SP g£m
., ,,!t and lo-a aurplus Ik 5J.Î«..***¦.**."^
and liabilities «>f th«> «ompany are **'.

253,411. _f

SUNDAY'S NEW-YORK TRIBUNE
Mailed snywher. ¡n the UmUd Statst

for $2.50 a yesr.


